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Lease Agreement 

In order to rent a motorcycle you must agree to lease the vehicle for a minimum period of 1 month. If the rental 

period is less than one month, the lease will be terminated before the lease term is completed. You will only be 

charged for the number of days that you had the vehicle in your possession. However, you must initially make a 

deposit to cover the minimum lease period. Any unused portion of the lease will be returned to you when you 

return the vehicle to Canrider Motorcycle Rentals. 

The minimum period for insurance coverage is 1 week. You will be charged for the full week regardless of whether 

or not you hold the leased vehicle for the full period. 

The following pages describe the Lease Contract and the full terms and conditions of the lease. 
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Lease Contract    Lease Number:  
Lessor:  Canrider Motorcycle Rentals Ltd., 1425 Walsh Street West , Thunder Bay,  ON P7E 4X6 

     Phone: 905-622-0007                                  Email: customersupport@canrider.com 
 

Name of Lessee 

Co-lessee Name 

Address 

City Province/State Postal /Zip Code 

Contact Phone Fax 

Contact Email Address Company Web Site 
 

Equipment Description Serial Number 

  

  

  

  

  

Equipment Location (if different) 
 

Supplier Sales Rep Phone 
 

Payment Terms 
Term (In Months) No. of Pmts Payment Amt. #1 Other PST/HST GST Total 

Weekly 
Monthly 
________ 

No. of Pmts Payment Amt. #2 Other PST/HST GST Total 

 

Lease Commencement Authorization 
On behalf of Lessee(s), I hereby certify that all the Equipment referred to in this Lease Contract has been delivered to and has 
been received by the Lessee(s), that all installation or other work necessary prior to the use thereof has been completed, that 
the Equipment has been examined by the Lessee(s) and is in good operating order and condition and is in all respects 
satisfactory to the Lessee(s), and that the Equipment is accepted by the Lessee(s) for all purposes under this Lease Contract. 

Accordingly, I authorize Lessor to purchase the Equipment 

Authorized Signature of Lessee: 
 

Lessee acknowledges having read the terms and conditions of this agreement which are 
set forth on the attached page. 

Contract Execution 
Date Accepted by Lessor: 

________________________________ 
By: 

________________________________ 
Lease Commencement Date: 

Lessee Name:           _____ 

By:                              ___________________________________________ 
                                                                 Signature and Title 

Co-lessee Name:     _____ 

By:                                ___________________________________________ 
                                                                  Signature and Title 

 
 

Pre-Authorized Payment Plan 
Lessor is hereby authorized to periodically draw payment under its Pre-Authorized Payment Plan from the bank account 
outlined below, whether it continues to be maintained at the branch named or is from time to time transferred to another 
branch, to cover the Rental and other amounts due under this Lease Contract. 
 
Bank: _______________________________  Branch: ____________________________ Account#: _____________________ 
 
Authorized Cheque Signor #1: __________________________________ #2: _______________________________________ 

 

 

mailto:customersupport@canrider.com
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Lease #:______________                Terms and Conditions of Lease                    Initial: ___________ 

 
1. NON-CANCELLABLE CONTRACT. This lease Contract cannot be cancelled except as expressly provided for herein. 

2. RENTAL. Lessee shall pay to Lessor on the first day of each payment period the periodic rental amount set forth herein. The first rental payment is due upon execution of this Lease Contract by the Lessee. If the rental 
payment includes the cost of a service contract, Lessee agrees to increase the rental payment by the amount of any increase in the cost of such service contract as may be imposed by the supplier thereof during the  Term 
of this Lease Contract. Lessee hereby agrees to pay a daily rental for the period from the date of delivery and installation of Equipment to the Lease Commencement Date Calculated based upon the full periodic rental 
amount pro-rated to the number of days in such period. Lessee’s obligation to pay rent and its other obligations under this Lease Contract are not subject to any abatement, set-off, defense, reduction or counter-claim for 
any reason whatsoever. 

3. DEPOSIT. If requested by the Lessor, Lessee shall deposit with the Lessor simultaneously with the first rent payment, a non-interest bearing deposit which will be refunded to the Lessee upon the expiry of the Lease 
Contract provided that the Lessee has made all payments to the Lessor, rent and otherwise, as required by the terms of this Lease Contract. The Lessor shall retain any advance payment made by the Lessee in 
contemplation of completion of this Lease Contract if the Lease Contract is not finalized for any reason other than the rejection of the  Lessee’s credit application by Lessor and this retention shall represent liquidation of 
Lessor’s documentation and processing expenses as a genuine pre-estimate by the parties of Lessor’s damage and not as a penalty. 

4. OWNERSHIP, LOCATION AND USE. The equipment listed in this Lease Contract and in any attached schedule along with all accessories and attachements to such equipment (which in the case of computer or similar 
equipment shall include, but not limited to, power cords, batteries, modems, cables, AC adapters slot covers, plastic panels, and knobs) is called the “Equipment”. The Equipment remains the property of the Lessor and 
under no circumstances shall title pass to the Lessee during the Term of this Lease Contract, except as expressly provided here in. The Equipment shall be located and used at the Lessee’s place of business as set forth 
herein and may not be moved without the prior written consent of the Lessor. The Lessee warrants that the Equipment is being rented and will be used for recreational and personal use only. The Lessee shall, as its own 
cost and expense, keep the Equipment in good repair, condition and working order and shall furnish all parts and servicing as required. 

5. REPRESENTATIONS AND WARRANTIES. The Lessee acknowledges that the vendor and manufacturer of the Equipment and the Equipment and its specifications were selected by the Lessee for the purpose of the 
Equipment by the Lessor to the Lessee under this Lease Contract. The Lessor makes no warranty, express, implied or statutory,  as to any matter whatsoever including the condition of the Equipment, its merchantability or 
its fitness for any particular purpose and as to the Lessor, the Lessee is renting the Equipment on as “AS IS” basis. In no event shall the Lessor have any liabil ity for, nor shall the Lessee have any remedy against the 
Lessor for, consequential, special, incidental or punitive damages or any loss of profits or savings, loss of use, or any other commercial or personal loss in connection with this Lease Contract and the Equipment. The 
Lessee agrees to indemnify the Lessor from any and all claims, actions, suits, proceedings, costs, expenses, damages, liabilities arising out of, connected with or resulting from the Equipment. If the Equipment is not 
properly installed, does not operate as represented or warranted by the vendor or manufacturer of the Equipment or is unsatis factory for any reason, the Lessee shall make any claim on account thereof solely against the 
vendor or manufacturer of the Equipment and shall nevertheless pay to the Lessor all amounts payable under this Lease Contrac t. The Lessee acknowledges that the Lessor is not an agent of the manufacturer or vendor 
of the Equipment and that the vendor and manufacturer of the Equipment are not agents of the Lessor. To the extent that they are assignable, all warranties from the vendor and manufacturer in respect of the Equipment 
are hereby assigned to the Lessee. 

6. EQUIPMENT TO REMAIN PERSONAL PROPERTY. The Lessor and Lessee hereby agree that the Equipment shall always remain and be deemed personal or moveable properly even though the Equipment may 
hereafter become attached or affixed to realty. The Lessee shall be responsible for the installation and removal of the Equipment and shall indemnify and save the Lessor harmless from any damage to any real estate, 
building or structure arising from the installation or removal of the Equipment. The Lessee shall not, without the prior written consent of the Lessor, make any alterations, additions, or improvements to the Equipment. All 
such alterations, additions and improvements shall become part of the Equipment and shall be the property of the Lessor . The Lessor shall have access to the Equipment and all reasonable times for the purpose of 
inspecting the Equipment. 

7. LAWS, TAXES AND FEES. The Lessee shall, as its sole expense, comply with all laws, regulations and orders relating to this Lease Contract and the Equipment and agrees to pay when due all license fees, assessments 
and all other taxes or penalties and interest now or hereafter imposed in respect of the Equipment, its use or any interest therein, or any rental payments, including, but not limited to, all federal, provincial or local taxes 
however designated, levied or assessed, whether upon the Lessee, the Lessor or the Equipment or its sale, ownership, use or operation (but excluding income and capital taxes of the Lessor).  The Lessor acknowledges 
that statements under the various Provincial Personal Property Security Acts may be registered by Lessor with respect to this Lease Contract and hereby waives receipt of, and the right to receive, a copy of any such 
registered statement or verification statement with respect thereto. The Lessee agrees to pay to the Lessor a documentation fee of $100.00 to be billed with the fist rental payment to cover the account set-up administration 
and registration cost of the Lessor. The Lessee also agrees to pay a fee of $5.00 for each rental invoice, notice or statement produced and sent to the Lessee should payment hereunder, for whatever reason, not be made 
by pre-authorized means. 

8. ASSIGNMENT. The Lessee agrees not to transfer, sell, assign, sublet, pledge or encumber either the Equipment or any part of the Equipment or any rights or obligations under this Lease Contract without the prior written 
consent of the Lessor and, notwithstanding the Lessor’s consent, the Lessee, its heirs, executors, administrators, successors, trustees and assigns and any guarantor shall remain jointly and severally liable under the 
Lease Contract together with the Lessee’s assignee or sub-Lessee. The Lessor shall be paid a fee of $100.oo on account of its processing costs associated with an assignment or sub-lease. The Lessor may at any time 
assign all or part of its right, title and interest in this Lease Contract and the Equipment and the Lessor may grant security interests in the equipment subject to the Lessee’s rights therein as set forth in this Lease Contract 
and, in such events, all of the provisions of this Lease Contract for the benefit of the Lessor shall incure to the benefit o f the Lessor’s assignee but such assignee shall not be liable for or be required to perform any of the 
Lessor’s obligations to the Lessee. All rental payments due and to become due under this Lease Contract and assigned by the Lessor shall be paid directly to the Lessor’s assignee upon written notice of such assignment 
to the Lessee and the right of such assignee to the payment of assigned rentals and the performance of all Lessee’s obligations and to exercise any other right  of the Lessor hereunder shall not be subject to any defense, 
counterclaim or set-off which the Lessee may have or assert against the Lessor and the Lessee hereby agrees that it will not assert any such defences, set-offs or counterclaims and claims against the Lessor’s assignee. 

9. TERMINATION AND RENEWAL. All the termination of this Lease Contract or upon the Lessee’s default, the Lessee shall, at its own expense, deliver the equipment to the Lessor at such place as the Lessor may 
designate in writing. The Equipment shall be delivered to the Lessor in good order and repair except that ordinary wear and tear shall be excepted. In the case of computer or similar Equipment, the Lessee shall remove all 
confidential data and all password and security protection from hard drives and other storage media and shall return such Equ ipment boxed with units in padded carrying cases or bubble wrap. The Lessee shall give the 
Lessor 90 days written notice prior to termination of the Lease Contract of its intention to return the Equipment. If the Lessee chooses to return the Equipment upon the termination of this Lease Contract but returns it 
incomplete, the Lessee shall be fully liable to the Lessor for the value of the unreturned components as determined by the Lessor. If the  Lessee does not return the Equipment to the Lessor upon the termination of the 
Lease Contract in accordance with the terms of this paragraph, then this Lease Contract shall be automatically renewed for an additional (1) month term subject to the same terms and conditions hereof (including the 
renewal provision) and the periodic rent payable during such renewal period will be the amount due for the last such period prior to the expiry of the initial Term of this Lease Contract. 

10. INSURANCE. The Lessee assumes the entire risk of loss or damage to the Equipment from any cause whatsoever. No loss or damage to the Equipment or any part thereof, shall affect or impair the obligations of the 
Lessee hereunder which shall continue in full force and effect. The Lessee shall obtain and maintain for the entire term of this Lease Contract, at its own expense, insurance against loss or damage to the Equipment 
including without limitation, loss by fire and theft, naming the Lessor as the sole loss payee. The amount of the insurance covering damage to or loss of the Equipment shall not be less than the full replacement value of the 
Equipment such insurance and written evidence thereof shall be delivered to the Lessor or the Lessor’s designee upon request and must be satisfacto ry to the Lessor. If the Lessee fails to provide such evidence within 60 
days of any request to do so, the the Lessor shall have the right, but not the obligation, to have the Lessor’s own insurance placed at the Lessee’s expense. The Lessor may at the Lessor’s discretion use the Lesso’rs 
insurance on the Equipment at the Lessee’s expense until evidence of satisfactory insurance is received by the Lessor or the Lessor’s designee. The Lessor’s insurance and any charges or fees of the Lessor and of its 
designee’s associated with the Lessor’s insurance. The Lessee shall pay such amounts in equal instalments allocated to each lease payment plus interest on such amount at 1.5% per month or the highest rate permitted 
by law, whichever is less. In the event that any item of Equipment shall become lost, stolen, destroyed or damaged beyond repair for any reason, or in the event of any condemnation, confiscation, theft or seizure or 
expropriation of such item, the Lessee shall promptly pay to the Lessor an amount equal to (1) the cost that the subject lease is based on and (2) the amount of income earned by the Lessor to the date of the repudiation 
as determined by generally accepted and standard accounting principles as they pertain to instalment payment transaction and (3) the amount of any sales taxes remitted by the Lessor in respect to the Lessee`s unpaid 
payments less the total of the rental payments and unencumbered rental deposits, if any, not including sales taxes, made by the Lessee. 

11. COLLECTION CHARGES. If any part of any sum is not paid when due, Lessee agrees to pay Lessor a late charge of Five Dollars ($5.00) for each month said amount is delinquent, plus interest on the delinquent payment 
from the due date until paid at the rate of 24% per annum. If a cheque is returned to the Lessor by the Lessee`s bank, the Lessee agrees to pay the Lessor a charge stipulated at the greater of $35.00 or the actual bank 
charges to the Lessor. 

12. NOTICE. Until the Lessor and Lessee notify each other of any new address in writing, any invoice or notice required by the Lease Contract or by law is validly given when mailed postage pre-paid by first class mail to the 
address provided herein subject to applicable law. Lessor and Lessee hereby agree that all documents, including this Lease Contract, sent by facsimile or other means of electronic transmission to the other party shall be 
considered original documents. 

13. DEFAULT; REMEDIES. If the Lessee fails to pay any rent or other amount herein provided within five (5) days after it is due and payable, or if the Lessee fails to observe, keep or perform any other provision of the Lease 
Contract, or if the Lessee ceases doing business as a going concern, or if a petition is filed by or against the Lessee under the Bankruptcy and Insolvency Act (Canada) or any amendment thereto, or if a receiver is 
appointed for the Lessee or its property, or if the Lessee becomes insolvent, makes an assignment for the benefit of creditors, offers a composition or extension of any of its indebtedness or if the Lessee, without the 
Lessor`s prior written consent, attempts to remove, sell, transfer, encumber, sublet or part with the possession of said Equipment, or if the Lessor deems its Equipment to be in jeopardy, the Lessor may deem the lease to 
be in default. If the default is not remedied by the Lessee within five (5) days of any written notice, then the Lessor or its agent shall have the right to exercise any one or more of the following remedies: (a) to declare the 
entire amount of rent herein immediately due and payable, without notice or demand to the Lessee, (b) to sue for and recover from the Lessee an amount equal to the unpaid balance of the rent due and to become due 
during the term of this Lease Contract and (c) to enter upon Lessee`s premises, with or without notice, court order or other process of law, to take possession of any or all items of Equipment without demand or notice 
wherever same may be located. Upon retaking possession of any or all items of Equipment, the Lessor may at its option: (i) rent the repossessed Equipment, or any part thereof, to any third party on which terms and 
conditions as the Lessor may determine, or (ii) sell the Equipment, or any part thereof, to the highest bidder at a public auction or at a private sale. All net proceeds of the foregoing shall be applied against amounts owing 
pursuant to the terms of the Lease Contract after deducting all reasonable costs incurred in connection with such disposition. Lessee herby waives any and all damages occasioned by such taking of possession. Any said 
taking possession shall not constitute a termination of this Lease Contract and shall not relieve the Lessee of its original obligations herein unless the Lessor expressly so notifies the Lessee in writing. Should nay legal 
proceedings be instituted by the Lessor any monies due and to become due herein or for the re-possession of the Equipment, the Lessee shall be liable for and pay for all reasonable attorney`s fees and costs incurred. 
Additionally, the Lessee shall pay to the Lessor as compensation for additional administrative and clerical work, an amount equal to 15% of the total amount payable hereunder. Interest on the total amount payable, at the 
rate of 18% per annum, will be calculated monthly from the date of default. 

14. ENTIRE AGREEMENT. This Lease Contract contains the entire agreement between the Lessor and the Lessee and may not be modified except by a wr itten agreement properly executed by the Lessor and the Lessee. 
Notwithstanding the foregoing, the Lessee hereby authorizes the Lessor, without further notice, to complete the description o f the Equipment including the quantity and serial numbers and other identification data when 
such is determine, to fill any blank spaces on this Lease Contract, to date the Lease Contract and to make such other clerica l modifications as my be required. This Lease Contract shall be binding upon and inure to the 
benefit of the parties hereto, their permitted successors and ssigns. 

15. GOVERNING LAS. This lease Contract shall be interpreted and enforced in accordance with the laws of the province wherein the Equipment is located. The provisions of the Limitations of Civil Rights Act (Saskatchewan). 
Sections 19 to 24 of the Sale of goods on Conditions Act (British Columbia) and Sections 47, 49, and 50 of the Laws of Property Act (Alberta) and waived by the Lessee. 

16. CREDIT INVESTIGATION. The Lessee hereby consents to the Lessor conducting a personal investigation or credit check upon the Lessee subject to applicable legislation. 

17. ADD-ON EQUIPMENT. The Lessee and the Lessor agree that additional equipment (“Add-on Equipment”) may be leased pursuant to this agreement. The agreement for such add-on equipment shall be subject to the 
terms and conditions of the Lease Contract except as specifically provided in writing. Any such writing, which may include a purchase order issued by the Lessee for such Add-On Equipment shall provide: (1) reference to 
the Lease Contract; (2) a description of the Add-on Equipment; (3) the term of such Agreement; (4) the payment frequency and number of payments and (5) the payment amount for  the Add-on equipment. 

18. CONTRACT REPLACEMENT. If the Lessee has a rental or lease contract that is being terminated and replaced by this Lease Contract, Lessee hereby acknowledges and consents that the remaining balance of payments 
and other amounts owning under any such replaced contract are included in the payment amounts due under this Lease Contract. 

19. MISCELLANEOUS. Time is of the essence with respect to this Lease Contract. No waiver by the Lessor of any default shall constitute a waive r of any other default by the Lessee or waiver of the Lessor’s rights. If more 
than one party signs this Lease Contract as Lessee and Co-Lessee, each party shall be jointly and severally liable. Any provision of the Lease Contract which is unenforceable in any jurisdiction shall, as to such 
jurisdiction, be ineffective to the extent of such prohibition or enforceability without invalidating the remaining provisions hereof and any such prohibition or unenforceability in any jurisdiction shall not invalidate or render 
unenforceable such provision in any other jurisdiction. This Lease Contract and all other documents associated with the Lease Contract and all communications shall be in English. Les Parties aux presentes conviennent a 
ce que ce document et tous autres documents et communication associes seront rediges en anglais. 

 


